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=( Kalmar

Proposal of the Board of Directors for
Authorising the Board of Directors to

decide on the issuance of shares as well
as the issuance of option rights and other
special rights entitling to shares

The Board of Directors proposes to the Annual General Meeting that the Annual General Meeting
authorises the Board of Directors to decide on the issuance of shares as well as the issuance of
option rights and other special rights entitling to shares, as referred to in Chapter 10, Section 1 of
the Finnish Limited Liability Companies Act, as follows: the number of shares to be issued based
on this authorisation in one or more instalments shall not exceed 952,000 class A shares and
5,448,000 class B shares which would correspond to approximately 10 percent of Kalmar’s
registered class A shares and approximately 10 percent of class B shares. The authorisation
covers both the issuance of new shares as well as the transfer of treasury shares. The issuance of
shares and of special rights entitling to shares may be carried out in deviation from the
shareholders’ pre-emptive rights provided that the issuance is based on weighty financial reasons.
The Board of Directors is authorised to decide on all conditions of the issuance of shares and of
special rights entitling to shares.

The authorisation cancels the Company’s prior authorisation to decide on the issuance of shares

and special rights entitling to shares. The authorisation is effective until the end of the next Annual
General meeting, however no longer than 18 months.
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